University of Utah
Department ol Economics
FEconomics 2010-001 Spring 2014
Principles of Microeconomics

Fulfils 3 hours of Social/Behavioural Explorations requirements

Monday. Tuesday, Wednesday. Thursday 9:40 - 10:30 AM OSH WPRA
Friday 7:30 AM - 2:00 PM Various sections/rooms
Monday 9/26/2013 - Friday 10/11/2013

Instructors: Steve Bannister, steve bannister Geconataliedu, Phone: 8015317481
Porjai Chalermsook, Porjai
Jovita Rov Chowdhnry, Jovita
Shat Gorsky, Shai
AMatthew INosko, Matthiew
Office Hours: By appointment ot steve hannister@econataliedn

eTextbook: MeConnell, Brue, Flvon, MeCounell Economies 19¢, (2002, University
ol Utall Custom Textbook {(19h Edition). inchuling online Conneet
Plus access. MeGraw-Hill. Required.
Note well: When von register lor this class, vou will get antomatic
access 1o the e-book. YOU DO NOT NEED TO PURCHASE ANYTHING
FLSE UNLESS YOU MUST HAVE A PRINTED COPY. Il vou want a priuted
copy, the hest is to purchiase used [rom a store or online. The ISBN [or
a printed hoolk is: Q7007351 1.

Prerequisites: An clementary nuderstanding of algebra and geometry,

Credits: 3 semester eredit houars,
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Course Description:

This first hall conrse will introduee vou 1o cconomic {scientilic} thinking and the
mnain Microeconomic principles, theories, and applications.

My goal is 1o teach vou to think abont cconomic issues analvtically, Thus we
will nse economic history as well as basic algehra, caleulus (havelv), and graphs,

While this is & conrse in Microcconomies, the study of beliavior ol conswners.
[irms. covermment. and markets. 1 will make bequent references 1o the larger
picture which we call NMacroeconomics so onr stidies can be gronnded in real
world events. Macroeconomics is ollered as o second-hall three eredit ionr conrse
should vour interest and schedule allow,

I order 1o grasp contemporary debates related 1o the way economies and
cconowmic policies work in the real world. I will present content from a variety ol
sonrces inchuding cconomic journals, blogs and newspapers sneh as the New York
Times, the Fionaneial Thmes or the Wall Street Jomrmal,

You will extensively use ouline resources: Connect from the book publisher.
MeGraw-Hill. is the primary homework and testing site. Registering for this class
cives voll access 1o 1 his site,

Here is a web link that will prepare vonr (o use Connecet: Conneet Student
Cdde, You will aceess Connect fronn Chnvas Lo aceess vour olgolilly, assigiment s,

You will also use Poll Evervwliere for in elass polls/quizzes which will contribute
to vour participation grade. The primary way von will respond is with sms texi
[rom vonr smart phone,

[



Course Learning Objectives:

Demonstrate the eritical thinking skills of an economist, specilically the
ahility Lo model the economic systenn.

Demonstrate an nnderstanding ol the concepts ol scarcity and opportinnity
cost acd the use ol marginal analvsis to evahiate tradeolls and make deci-
Slons.

Explain how voluntary excliange is mdnally benelicial and demonstrate how

specialization and trade based on comparative advantage can inerease social
wellare,

Demonstrate an understanding ol Low markets work to allocate resonrees
and the optimal individual decision-making that underlios market outcomnoes,

ldentilv varionus market stroctures and diseiss their buplications lor resource
allocation.

Identilv the tvpes and sonrces ol market Lailires, auel how the social systemn
fixes the [ailnres.

xplain the advantages and potential shorteomings of nmarkets. discuss the
conditions under which markets do and do ot work well, and deseribe the
role of publie policy intervention in cases where markets fail to perform
optimallv.

Describe the sienilicance ol incentives in the decision-making process.
o) =] I

Demonstrate the ability 1o apply oplimization feelinigues Lo decisions made
by Iiouseliolds, firms, and government.

Demeonstrate an understanding ol the differences hetween Microecononies
and Macroeoconomices, and whal that implies [or the roles ol the private aud
prbilie sectors,

Demonsirate the abilitv 1o rolate vonr theoretival knowledge 1o current
events in the economic and politieal systen.
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We will cover Parts 1T 6, Chapters 1T 22 in MeConnell, Broes awd Flvan, The
course will be composed of scminar lectures NMondav, Tiesdav, Wodnesday, anud
Thirsday, 940 AN 10300 AN andd discussion/lab at various times on Friday,
A mere pittance of time  or is 117 We will learn to think about that type of
(uestion,

Much of the conrse content. homework. and quizzes will he available ondine. bt
this is Iivbrid elass. meaning lectire attendance is both important and mandatory,

Part of vour grade will he determined by vour participantion in class. T
incehudes participating every day during the lectiure/seminars,

Coursework:

The conrse consists ol in-class lectures, homework, and quizzes. Each lecture is
associated with required readings from the e-hook. The conrse schedide, above,
is o enide, and will be modified depending on owr actnal lecture experience.

Homework will he assigned and inchuded i vonr conrse grade based on vour
score by ils completion deadline. Homework exercises are online via MeGraw
Hill's Conneet svstem. The main purpose ol homework is to boild and exercise
vour skills and test vour knowledge on topies helore vou take the timed graded
quiz in the same topics. So consider homework as practice quizzes. but it also
account for 25 percent ol vour grade.

You will take thmed quizzes every weel whose grades will connt in vony final
orace, The gnizzes are all taken online,

Communications among us:

Office

You should sendd all guestions not covered in lecture regarding the conrse content.,
quizzes, linal grades, and so lorth, divectly to me. T lrequently eheck mail,

Please he specific about the gqnestion tiat vorare asking. For exaunple, il von have
a question abont Homework 20 guestion no 11, make sure that von state enongh
imlormation so that vour guestion is clear, so just for example. Eeon 2010-002,

Homework 2-Chapter @ #1435, Fach homework is diflerent so just giving ns the

number of the question on vour quiz does not tell us which question it is. This
will allow us to respond more quickly.

Hours:

My approach to oflice hlours (as required bevond vour riday discnssion group)
is 1o be as lexible as possible: when [ am not lecturing, I am nsnally in the
Feonomics office, or available via email.  So. il vour wait to meet. the hest
thing 1o do s send me aomail, and we'll lind a jointly agreeable tme 1o do so.
steve bannisteraeconadaliedi,

Computer system requirements:

You will need o computer with a hrowser to access the necessary web sites for
this class. H von do not have aceess Lo a personal computer. please see me abont

using an available computer lab,



Assignments (How to Complete the Course):

The comrse will be structured aromuld lectures and discussions on the required
reading, homework practice based on a enstomized study plan, and the timed
(uizzes.

The LearnSmart modules. practice homework, timed quizzes, awd resonrees
ielnding PowerPoints are available when vou losin 1o Conneet

To perform well o the class and o start nnderstanding economic triths, vou
should Tocus on the lollowing conrse elements:

1. Follow the Course Schedule: It provides vou with a study schedule for
the class and dates when assicmnents are due,

2. Attend Lectures:

o Lectires are where the meat is put o the hones of the principles von will
e Learnine.

o Loctures are a way ol making the links Trom the principles concepts to
the real waorled,

o Loctures are where relevant cirrent evends are tied 1o the principles.

o Lectures are where the principles are related to important historieal
eVers,

o Lectures are where von can ask questions. debate relevant points, and
endarge vour worldview,

o People who regularly attend leetnres do better in the class on the average,
trust e on this one. A they tend to enjov the elasswork nnel more,

o There will be material covered only in lecture for whicl you will be re-
spotsible on the quizzes.

e The lecture is where von accnnunlate participation points. whicl coun
toward vour orade.

o Bevond all the wonderful things that lectwres provide, here is the Uni
versity Poliev: “The University expects regular attendance at all class
weetings,  Instructors must commicate any particnlar attendanee re
quirements of the conrse to students inowriting on or belore the first class
meeting, Students are respousible for acquainting themselves with and
satisiving the entive range ol academic objectives and requirements as
delined by the instructor.”

Here is the study evele Tstrongly recommend. and whicli reflects the way
Connect s set up:

Textbook Reading: You shoukl read the texthook material that corre
sponds to the particular lesson to he covered. The texthook is the only

P

essential source ol information for the conrse, Techuically, vou only need to
complete the homework and quizzes to complete the conrse,

The textbook is a new type of adaptive learning technology called a Swmart -
Book. It allows vou to read. then complete the relevant LearnSmart assign-
ments directlv in the text,



NMost ol the guestions contained in the various exainations come direct]y
from the texthook. Yet. lor most students, the lecture notes, practice lione
work, and PowerPoints can e very nselul in reinforeing one’s knowledge,

LearnSmart modules: Complete the schedided LearnSmart modules BLE-
PORE attending leetive. Thev will make the lecture material more under
standable,

Lecture Notes: For the class lectires, owill work Trom lectnre netes that
will hiehlight the important concepts, make sense of them. and tie them to
the real world, This is my attempt to highlight the “lorest™ that overarclies
the “trees” ol the course content,

I will publishe the lectire notes, nsually after the lecture as a practical
matter.

Homework: Alter reading the lesson materials, take the homework assign-
ment associated with the chapter, Connect will score the homework. You can
take them as many times as necessary 1o get all the answers correct.

Graded Timed Quiz: You will take the timed quiz on cach lesson in order
to camplete the lessou, There are { planned 1o be) 6 quizzes which are required
atl they will comprise 409 ol vour total score.

The quizzes are gronped so that vou will have a completion deadline every
week., The timed guizzes will he available usially Tlsday, bt mnst be
completed by the date and time set on the course calendar. nsnally Snnday
ab midnight.

{a} Note well that the quiz is wsually timed for about an honr. Do not open
the quiz before you plan on taking it! Once vou hegin a quiz. the
timer starts and vorr will be unable to stop it Make sure von are ready
o take the quiz and vouw are in o stable comnpiter environment belore von
start i,

(b} Actnal guizzes are not restricted to closed-book tests.  If you want
to take them as open-book tests, you can do so. Thev are also
unproctored and yoir can use any resonree, Google, Twitter or even call
Who Wauts to he a Millionaire?,

e aware however that heavy relianee on book or other aids may alleet
vour perlorance on the more heavily weighted exams where no aids are
allowed,

Also, vont are limited 1o the stated time on the graded quizzes, so vou
will be wnder time pressure and will not have time for extensive rescarch.
The time lor learning is before these gnizzes in the readings. lectnres, and
homwework evele that 1 have set up lor von on Clonneet.,

(ed Al Timed Quizzes must he completed by idnight of the specified dae
dates. You can take the guizzes earlier than the deadline. But. onee the
deadline passes, vou will not he able to access the quiz.

I} PowerPoint Presentation: cach Lesson will have o link to o publisher
- provided PowerPoind presentation lor the relevant Chapter in the text,



Some students way fued these wselul i reviewing or svithesizing the
Losson material,

Grade Policy:

Grades will be based npon these components: elass participation. LeaurnSmart
homework. and timed quizzes. Eacl component is weighted as [ollows:

Activity Cirade weighiting
Lecture and Discussion Participation 10
Counect LearnSmart completed by due dates 254
6 Quivzes WA
Homework completed by Thursday night 25%

Lotter Crade Ranges

0.00 49.%9 E
50.:00 53.99 P~
54.00 60.%99 D
61.00 64.9% D+
65.00 68.99 C-
69.00 75.9% C
76.00 79.99 C+
80.00 81.99 B-
§2.00 87.99 B
88.00 89.99 B+
90.00 92.99 A-
93.00 105.00 A



What Grade to Expect:

80

Frecuency
]

Micro Class Micro Class

83
P

Dienaary

WMearn 76 2 Median 35 hean 76 2 Madhan 85

Disclaimers:

"The University of Utah seeks to provide equal access to its programs, services
and activities for people with disabilities. |If you will need accommodations in
the class, reasonable prior notice nesds to be given to the Center for Disability
Services, 162 Union Building, 581-5020 (V/ TDD). CDS will work with you and
the instructor to make arrangements for accommoedations. www. hr. utah. edu/
oeo/ ada/ guide/ faculty/”"

It is vour responsibility 1o maintain vour computer and related equipment in
order Lo participate in the online portion ol the course. Equipment Lailures will
not be an aceeptable excuse lor late or absent assigmnents,

Classroom equivaleney:  Discussion threads. e-mails, and cliat rooms are all
considlered to he equivalent to elassrooms, and stadent hehavior within those

ervirommentd s shiall conlorm 1o the Student Coele,



